THE BOTTOM LINE

The Ranch Company recently completed the sales of two existing dairy
facilities to people who were very serious buyers.

We also sold an 80 acre Walnut Ranch at $36,000 per acre. This was
not on the edge of town, nor did it have future development possibilities.
Why so much money? Would you not buy an investment that has a three
year history of returning over 16% net per year? With its production
history (14 year old trees), it still makes a good net return at 75¢ walnuts or
at current prices with only 50% of current production.

Are we positive on the future of Ag? You bet we are! Sure there will be
periods of ups and downs, but with limited farmland and water plus an
expanding consumer base the future appears very bright. ﬁ”
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“That’s the Bottom Line!”
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MILK POOL QUOTA
What a difference a year makes! The average price for the first 9 months of 2012 was
$482 (12 mo. $464). January of 2013 began at just $400 on lighter than average trading.
Total S.N.F. sold during 2012: 122,578#. Our records go back to 1986 and during all the

years the total quota sales never came close to the number of pounds sold in 2012.

DAIRY FACILITIES

For Lease - Hanford dairy with 380 cow capacity plus replacements. Double 10 flat
with 6,100 gallon holding capacity. Buy your feed from the neighbors. Asking $3,000
per month.

Needed: Rental facility for 800-1,000 cows with lease on 100 or more
acres of farmland.

.30 lactating cows. Rotary barn,
afcs ek Irrigation District. Sold on an as-is
ot jersey cows - $5,990,000

B> . ™ basis. A facility

Z
Selling your dairy? Having just sold two facilities, we have our contacts for possible
buyers. Give us a call and we’ll come out to give you an estimate of value.

LAND

75.4 Acres - Prime Northeast Tulare land on Hillman with great future development
potential. On the Tulare urban development boundary and cornered on Tulare City limits
which includes a new school now under construction. Small home. Property is Class 1
soil and farmed as row crop. Call for details.

PERMANENT PLANTINGS

20 Acres of Owari Satsumas located south of Lindsay near Hwy. 65. Irrigation well plus
Lindsay Strathmore Irrigation District water. Asking $400,000.

25.31 Acres of Navels with 15 acres of Atwoods and 10 acres of Earli Becks. Alta
Irrigation District plus well with 10 HP turbine pump. $350,000.

18 Acres with 9 acres of Navel citrus, 8 acres of Lemons plus an acre of Pecans. Located
east of Terra Bella and in the Terra Bella Irrigation District. Fan jet irrigation system and
three windmachines. $295,000

COUNTRY HOME

Custom Home on 4.3 Acres located north of Visalia on Ben
y : ~ |Maddox. Planted to Ruby Red Seedless Table Grapes. Beautiful
: k:_f_g“-— 2,500 sq. ft., 3 bedroom, 2 bath, with bonus room. Pool and built in

_—:_;__—_;;—*__’:’——" BBQ and cook-top. Priced right at $259,000.
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SPECIAL PROPERTIES

Owner will Finance!
Can you use:

- Home, 2,064 sq. ft. - 4 bed, 2 bath
- Meeting hall with fireplace, 2,320 sq. ft., full kitchen y 3
- Office space - 7,222 sq. ft.: 18 offices, conference rooms, kitchen and more &= ]
- Shop .

- Three Mobile Homes e

- 20 minute drive to downtown Visalia

- Sits on: 9.44 Acres and includes two parcels

Great Country Setting with Grand Views of Pastureland, Foothills, and the Sierras.

All for just $490,000.

Business Opportunity - R.V., Tent Camping, and Fishing Facility on two lakes in
Springville. Also a 2,000 sq. ft. home overlooking the lake. Income from overnight
camping; R.V.s, tents and trailers plus day use and on-site fishing without license.

= Bait and snack shop. Tentative map for gated community on the landscaped lakes
w" with 25 - 1/2 acre lots. Owner financing available - $775,000.

Foothill Ranch - 230 plus acres on a classic California cattle ranch with large
custom home at Calif. Hot Springs (east of Ducor). Oak studded ranch with
elevations from 2,800 to 3,400 ft. Two springs for cattle and wildlife plus Deer |
Creek Water. Grazing capacity of 30 pairs. Home has 3 bedrooms and baths
and 3 fireplaces. Shop with 3 roll-ups. 3/4 mile road frontage on Hot Springs
Dr. A-1 zoning. Price reduced to $859,000.
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Thank you Rose for your 15
year association with TRC. We
wish you great success in all
your various activities,
especially in developing

j : subdivisions.
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All listings offered in the NEWSLETTER are subject to prior sale, price change or withdrawal from the market.
All property information is from sources believed reliable, however not guaranteed.
To have property listed in THE RANCH CO. NEWSLETTER-Call the office-(559)733-3232.
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$36,000 per acre for walnuts. Yes, we sold an 80 at this price.

What does it take to get that kind of money for a walnut property?
The property must be in the top 3% of walnut production.
It must have excellent soil for walnuts in a strong walnut producing area.
It does not_ need future development possibilities.
It is imperative to have reasonably priced water.
It needs at least three years of consistent production.
Trees should not be over 15 years old.
The variety must produce a high quality nut.
Trees must be in perfect health at the time of sale.
Trees must be extremely uniform.
10 It does not_have to have any structural improvements.
11.1't has t oPridenoflOwnersiipedo apmoperty.

CoNOORWNE

The California Dairy Industry continues to struggle begging you to sell your property to them. The reverse
financially and consolidation seems to be the ordetsaf thewhen you sell your property (particularly
day, not unlike other Ag operations that continue hoaggawal property), you are begging a buyer to buy it. If
while smaller producers drop out for various reasgns.dher e t he sel |l er, you dc
California dairy industry has probably seen it
and is not only consolidating but also has a large Duypolodrave a neighbor that would possibly be
from the coming generation looking at the greenenterested in buying your property? Often a neighbor wi
pastures of the Midwest. Look for more dairies toatternpt to negotiate a deal for less than market price, c
down, improvements razed and the land placed iteea won’ t make a firm comr
different use. first chance. Over the ye
your property with an Ag broker, your neighbor become
“Trying to get governmemxi aws baend sa edifti cn eernv o wAs
as hopeless as trying to teach cats to bark and deggptotunity to buy land next door, but he also knows th
me o whoihas Sowell i f you’ve picked an acti\
all the neighbors in under 4 days, plus the whole world
When commodity prices are up, Ag property listings@otential buyers will know about it over the next two
difficult to obtain. Even owners of marginally produeeks to a month. This guarantees that if your neighba
property are able to make some money and consecuentlys i t , he' I | put his |
not eager to sell. Unfortunately, when commoditytpgeter.
drop and the marginal producer loses money, not only is
his land (like all land) being worth less per acre bAppraisals - Ag and ag related property appraisals are a
buyers also discount the property for the removalspiecialty of The Ranch Company. Appraisals for
permanent plantings and preparation for a new plamimgng, estate planning, dissolutions, gifting, insuran
or simply for buying or selling a property. We cover bot
I f you’ ' re selling durithedganpoaquipre Sacnamentd Valiegss , y o u
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